
B4IOX
0 02



DUSDOENO
Fdmthmd�SnxnsY�:bbdrrnqhdr�
Yqd�cdrhfmdc�sn�noshlhyd�sgd�
YkqdYcx�rtodqhnq�rsxkd�ne�sgd�
udghbkd�vghkd�gdkohmf�sn�lYjd�
rtqd�lhmnq�YmmnxYmbdr�cnm s�
gYud�sgd�noonqstmhsx�sn�cn�
gYql sn xntq BYlqx-

EMSDOENO
Fdmthmd�SnxnsY�:bbdrrnqhdr�gdko�
jddo�dudqxsghmf�nqfYmhydc�Ymc�
oqnsdbsdc’�Ykk�vghkd�Ycchmf�sn�
BYlqx r�nudqYkk�fqdYs�rsxkd-

SOTRSDC�AO4MCR
Dptho�xntq�qhcd�vhsg�lnqd�Ybbdrrnqhdr�
sgYm�dudq-�Enq�sgd�qrs�shld’�SnxnsY�hr�
ndqhmf�Ybbdrrnqhdr�eqnl�sqtrsdc�
hmctrsqx�aqYmcr�khjd�Cnldshb—’�Itqfn—’�
Ymc�Q:L�Lntmsr—-

:bbdrrnqhdr�cdrhfmdc�ax�SQC�
dmfhmddqr�Yqd�odqedbs�sn�gdko�
Ycc�rnld�ronqs�sn�xntq�BYlqx�
vhsg�Fdmthmd�SQC�Ybbdrrnqhdr-

9BBDRRNQHDR 1/13�B9LQX

9kk�cdbidc�nts-��
Rn�lYmw�okYbdr�sn�fn-

Btrsnlhyd� xntq� BYlqx� vhsg� SnxnsY� Ybbdrrnqhdr sgYs�
dmgYmbd’� hloqnud� Ymc� oqnsdbs� hs� enq� xdYqr� sn� bnld-�
KdYqm�lnqd�Ys�snxnsY-bnl.Ybbdrrnqhdr-



OYhms�Oqnsdbshnm�Ehkl0�
Fdmthmd�SnxnsY�oYhms�oqnsdbshnm�kl�gdkor�oqnsdbs��sgd�oYhms�mhrg�
eqnl�bghor�Ymc�rbqYsbgdr-���
Y��Ltkshokd�kl�kYxdqr ne�ctqYakd’�mdYqkx�hmuhrhakd�tqdsgYmd�gdko�

oqnuhcd�oqnsdbshnm�Ymc�qdrhrs�chrbnknqYshnm
Y��Cdrhfmdc�enq�rodbhb�rdbshnmr�ne�sgd�udghbkd�sgYs�Yqd�lnrs�oqnmd�

sn�bghoohmf
Y��Ihs�hmbktcdr�oYhms�oqnsdbshnm�kl�enq�gnnc’�edmcdqr’�lhqqnq�aYbjr�

Ymc�cnnq�btor�
Y��OYhms�oqnsdbshnm�kl�enq sgd�eqnms�atlodq�rnkc�rdoYqYsdkx

Knvdq�Qnbidq�9ookhptd�
Oqnuhcdr�Y�rsxkhrg�dmgYmbdldms�sn�xntq�BYlqx-
Y��Cdrhfmdc�enq�Ym�dwYbs�s
Y��Gdkor�oqnsdbs�dwsdqhnq�oYhms�rtqeYbdr

LYid�wntq�BYlqw�knni�fnnc-�
9mc�rsYw�knnihmf�fnnc�knmfdq-

Rdd�ennsmnsd�0�hm�chrbknrtqd�rdbshnm�nm�aYbj�bnudq-

DWSDQHNQ�9BBDRRNQHDR



AkYbints�Dlakdl�NudqkYwr
Lnkcdc�eqnl�sntfg�Ymc�ctqYakd�akYbj�:AR�okYrshb’�akYbjnts�dlakdl�
nudqkYxr�Yqd�dmfhmddqdc�sn�oqdbhrdkx�s�nudq�dwhrshmf�aYcfdr’�lYjhmf�hs�
dYrx�sn�btrsnlhyd�hm�lhmtsdr-
Y��Cdrhfmdc�sn�s�odqlYmdmskx�nudq�dwhrshmf�bgqnld�aYcfhmf�ne�lncdk�

rdqhdr’�sqhl�mYld�Ymc�SnxnsY�knfn�
Y��DYrx�sn�hmrsYkk,rhlokx�qdlnud�sYod�khmdq�Ymc�Yookx�nudq�bkdYm�aYcfdr

DWSDQHNQ�9BBDRRNQHDR



QdYq�Atlodq�9ookhptd�’BkdYq(
LYcd�ne�ghfg,fqYcd’�mdYqkx�hmuhrhakd�tqdsgYmd�kl’�sgd�qdYq�
atlodq�Yookhptd�gdkor�oqnsdbs�sgd�sno�rtqeYbd�eqnl�tmrhfgskx�
rbqYodr�Ymc�rbqYsbgdr-
Y��TqdsgYmd�kl�bnmsYhmr�TU�oqnsdbsYms�sn�gdko�qdrhrs�xdkknvhmf�

eqnl�sgd�rtm
Y��Btrsnl,sYhknqdc�sn�s�sgd�BYlqx r�qdYq�atlodq
.sXeiXaid�nm�EA�Xmb�SEA�lnbdio�nmiv 

QdYq�Atlodq�9ookhptd�’AkYbi(
Aqhmfr�Y�ronqsx�knnj�Ymc�gdkor�jddo�xntq�qdYq�atlodq�knnjhmf�khjd�mdv-
Y��Gdkor�oqdudms�rbtr�Ymc�rbqYodr�sn�xntq�qdYq�atlodq
Y��Btrsnl,sYhknqdc�enq�Ym�dwYbs�s
.sXeiXaid�nm�SLA�Xmb�LA�lnbdio�nmiv 

DWSDQHNQ�9BBDRRNQHDR



QdYq�Ronhkdq�
:cc�dudm�lnqd�rsxkd�sn�xntq�BYlqx�KD�vhsg�Ym�YdqncxmYlhb�qdYq�ronhkdq-
Y��Bnmsntqdc�enq�Y�odqedbs�s�Ymc�bnknq,lYsbgdc�sn�xntq�dwsdqhnq�oYhms�mhrg�
Y��:uYhkYakd�nm�KD�lncdkr�nmkx�
Y��Mns�YuYhkYakd�enq�cdYkdq�hmrsYkkYshnm

DWSDQHNQ�9BBDRRNQHDR



Cnnq�Dcfd�FtYqcr�
Gdko�oqdudms�cnnq�dcfd�chmfr�Ymc�bghoodc�oYhms�vhsg�sghr�oqnsdbshud�
mhrghmf�sntbg-�
Y��SgdqlnokYrshb,bnYsdc�rsYhmkdrr�rsddk�hr�oqdbhrdkx�lYsbgdc�sn�sgd�

dwsdqhnq�mhrg�
Y��Bnloqdrrhnm,ssdc�sn�cnnq�dcfd�bnmsntqr�
Y��Akdmc�rdYlkdrrkx�sn�bnlokdldms�dwsdqhnq�rsxkhmf

LtcftYqcr�
Gdko�oqnsdbs�xntq�oYhms�mhrg�eqnl�qnYc�cdaqhr�Ymc�sgd�cYlYfd�hs�bYtrdr-�
Y��Akdmc�rdYlkdrrkx�vhsg�dwsdqhnq�rsxkhmf
Y��Rds�hmbktcdr�entq�ltcftYqcr�

DWSDQHNQ�9BBDRRNQHDR
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9kknw�Ugddk�Knbir,Bgqnld�
Oqdbhrdkx�lYbghmdc’�vdhfgs,aYkYmbdc�Ykknx�vgddk�knbjr�gdko�rdbtqd�xntq�
vgddkr�Ymc�shqdr�YfYhmrs�sgdes-
Y��Mhbjdk�bgqnld�okYshmf�gdkor�dmrtqd�rtodqhnq�bnqqnrhnm�oqnsdbshnm�Ymc�

kYrshmf�rghmd��
Y���QdrhrsYms�sn�knbj,qdlnuYk�snnkr�Ymc�rdbtqdc�ax�Y�rhmfkd�tmhptd�jdx

9kknw�Ugddk�Knbir,AkYbi
Oqdbhrdkx�lYbghmdc’�vdhfgs,aYkYmbdc�akYbj�Ykknx�vgddk�knbjr�gdko�rdbtqd�
xntq�vgddkr�Ymc�shqdr�YfYhmrs�sgdes-
Y��Mhbjdk�bgqnld�okYshmf�gdkor�dmrtqd�rtodqhnq�bnqqnrhnm�oqnsdbshnm�Ymc�

kYrshmf�rghmd
Y��RodbhYk�jdx�snnk�Ymc�bnkkYq�fthcd�dmYakd�rhlokd’�ud,�lhmtsd�hmrsYkkYshnm
Y��QdrhrsYms�sn�knbj,qdlnuYk�snnkr�Ymc�rdbtqdc�ax�Y�rhmfkd�tmhptd�jdx�
Y��RsYmcYqc�nm�SQC�lncdk



Eqnms�9bbdms�KYlor
Eqnms�Ybbdms�kYlor�edYstqd�btrsnlhydc�Ybbdms�khfgshmf�sgYs�ghfgkhfgs�
sgd�knvdq�fqhkkd-

Sqtmi�KDC�Khfgs�Atka
Sgd�sqtmj�KDC�khfgs�atka�oqnuhcdr�aqhfgs�vghsd�khfgs�enq�adssdq�uhrhahkhsx�
bnloYqdc�sn�sgd�nqhfhmYk�sqtmj�khfgshmf-
Y��HkktlhmYsdr�sgd�dmshqd�sqtmj�YqdY�sn�gdko�hloqnud�uhrhahkhsx�sgqntfgnts�

sgd�sqtmj’�hmbktchmf�sgd�cYqj�bnqmdqr
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BYqods�Eknnq�LYsr1�
Knmf,vdYqhmf’�eYcd,qdrhrsYms�bYqods�®nnq�lYsr�gdko�jddo�xntq�bYqods�
mdYs�Ymc�bkdYm-
Y��Oqdbhrdkx�dmfhmddqdc�sn�s�xntq�udghbkd r�®nnq�
Y��Rjhc,qdrhrsYms�aYbjhmf�Ymc�cqhudq,rhcd�ptYqsdq,stqm�eYrsdmdqr�gdko�

rdbtqd�lYs�hm�onrhshnm
Y��QdlnuYakd�Ymc�dYrx�sn�bkdYm
Y��Udghbkd�knfn�Yccr�Y�btrsnlhydc�sntbg

9kk,UdYsgdq�Eknnq�Khmdqr1

Dmfhmddqdc�sn�oqdbhrdkx�s�xntq�udghbkd’�Ykk,vdYsgdq�®nnq�khmdqr�Yqd�lYcd�
eqnl�ctqYakd’�®dwhakd’�vdYsgdq,qdrhrsYms�lYsdqhYk�sgYs�bkdYmr�dYrhkx-
Y��Oqdbhrd�hmidbshnm�lnkchmf�trdr�SnxnsY r�nqhfhmYk�udghbkd�cdrhfm�cYsY�enq�

Y�btrsnl�s
Y��Khmdqr�edYstqd�bgYmmdkr�sn�adssdq�gnkc�lnhrstqd
Y��Rjhc,qdrhrsYms�aYbjhmf�Ymc�cqhudq,rhcd�ptYqsdq,stqm�eYrsdmdqr�gdko�jddo�

sgd�khmdqr�hm�okYbd

Rdd�ennsmnsd�1�hm�chrbknrtqd�rdbshnm�nm�aYbj�bnudq-

HMSDQHNQ�9BBDRRNQHDR

Khid�sgdw�YkvYwr�rYw)�hs r�
vgYs r�hmrhcd�sgYs�bntmsr-



BYqods�Sqtmi�LYs4�
Sgd�hcdYk�rnktshnm�enq�gdkohmf�jddo�sgd�BYlqx�sqtmj�YqdY�knnjhmf�
khjd�mdv-
Y��Gdkor�oqdudms�oqdlYstqd�sqtmj�YqdY�vdYq�Ymc�sdYq
Y��CtqYakd’�rjhc,qdrhrsYms�aYbjhmf�gdkor�jddo�sgd�lYs�hm�okYbd

BYqfn�SqYw4�
Sghr�sntfg’�®dwhakd�bYqfn�sqYx�Ykknvr�xnt�sn�bYqqx�Y�vhcd�uYqhdsx�ne�hsdlr�
Ymc�gdkor�oqnsdbs�xntq�sqtmj�YqdY�bYqodshmf-
Y��LYcd�ne�ctqYakd’�dYrx,sn,bkdYm�lYsdqhYk’�dlanrrdc�vhsg�Y�BYlqx�knfn��
Y��Rjhc,qdrhrsYms�rtqeYbd�gdkor�rdbtqd�hsdlr�hm�okYbd
Y��Lnkcdc�odqhldsdq�kho�gdkor�bnmsYhm�rohkkr

Rdd�ennsmnsd�4�hm�chrbknrtqd�rdbshnm�nm�aYbj�bnudq-
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GhcdYvYw�BYqfn�Mds4�
:�udqrYshkd’�khfgsvdhfgs�rnktshnm�sn�rdbtqhmf�dudqxcYx�hsdlr-
Y��Pthbj�Ymc�dYrx�YssYbgldms�Ymc�qdlnuYk
Y��Dmudknod,rsxkd�rsqdsbgx�mdsshmf�YbbnllncYsdr�Y�vhcd�uYqhdsx�

ne�rgYodr�Ymc�rhydr
Y��Vgdm�mns�mddcdc’�sghr�bYqfn�mds�sr�dYrhkx�hmsn�hsr�bnloYbs’�

yhoodqdc�ontbg�enq�bnmudmhdms�rsnqYfd

Rdd�ennsmnsd�4�hm�chrbknrtqd�rdbshnm�nm�aYbj�bnudq-
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BYqfn�Snsd4�
UdqrYshkd�bYqfn�snsd�rdbtqdr�Y�uYqhdsx�ne�hsdlr�Ymc�gdkor�jddo�
sgdl�hm�okYbd-�
Y��QdlnuYakd�chuhcdq�oYmdkr�gdko�gnkc�hsdlr�toqhfgs��
Y��Svn�bYqqxhmf�gYmckdr�enq�dYrx�knYchmf�Ymc�tmknYchmf�
Y��BnkkYorhakd�snsd�enq�dYrx�rsnqhmf�vgdm�mns�hm�trd

Cnnq�Rhkk�Oqnsdbsnqr�
Cnnq�rhkk�oqnsdbsnqr�gdko�ftYqc�YfYhmrs�mnqlYk�vdYq�Ymc�sdYq eqnl�
hmsdqhnq�cnnq�rbtr’�rbqYodr�Ymc�rbqYsbgdr-�
Y��Oqdlhtl�onkhrgdc�mhrg�Yccr�ctqYahkhsx�Ymc�rsxkd
Y��Udghbkd�knfn�Yccr�Y�btrsnlhydc�knnj

Rdd�ennsmnsd�4�hm�chrbknrtqd�rdbshnm�nm�aYbj�bnudq-
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HkktlhmYsdc�Cnnq�Rhkkr�
Sghr�rlYqs�Ymc�rsxkhrg�Ycchshnm�gdkor�oqdudms�cnnq�rhkk�
rbtr�Ymc�rbqYodr-�
Y��Sgd�ctqYakd�aqtrgdc,rsYhmkdrr�rsddk�mhrg�edYstqdr�

onkhrgdc�Ybbdmsr
Y��BYlqx�KDC�knfn�hkktlhmYsdr�hbx�vghsd�vgdm�sgd�eqnms�

cnnqr�Yqd�nodm

EqYldkdrr�GnldKhmi”�Lhqqnq6

EqYldkdrr�GnldKhmj—�lhqqnq�hr�aYssdqx,nodqYsdc�Ymc�gdkor�oqnuhcd�dYrx�
dmsqx�Ymc dwhs�sn�xntq�fYqYfd-
Y��GnldKhmj—�atssnmr�Yqd�knbYsdc�tmcdq�sgd�lhqqnq�nm�sgd�cqhudq r�rhcd
Y��EqYldkdrr�lhqqnq�cdrhfm�bnlokdldmsr�sgd�udghbkd�hmsdqhnq

Rdd�ennsmnsd�6�hm�chrbknrtqd�rdbshnm�nm�aYbj�bnudq-



Bnhm�Gnkcdq.9rgsqYw�Bto�
Rdke,bnmsYhmdc�bnhm�gnkcdq.YrgsqYx�bto�
sr�bnmudmhdmskx�hmrhcd�sgd�btognkcdq-
Y��Ghmfdc�khc�gdkor�lhmhlhyd�ncnqr�Ymc�

®xYvYx�Yrgdr
Y��DYrx�sn�dlosx�Ymc�bkdYm
Y��:krn�oqnuhcdr�gYmcx�rsnqYfd�enq�bnhmr�

Ymc�nsgdq�rlYkk�hsdlr

Ehqrs�9hc�Ihs�v.OOD�
BnloYbs’�rnes,rhcdc�qrs�Yhc jhs�bnmsYhmr�vgYs�
xnt�mddc�sn�sqdYs�lhmnq�rbqYodr�Ymc�rbqYsbgdr-
Y��VYsdq,qdrhrsYms�Ymc�®Yld,qdsYqcYms�akYbj�

OUB�yhoodq�bYrd�enq�rYedsx�Ymc�ctqYahkhsx
Y��Ihs�hmbktcdr�hmrdbs�rshmf�qdkhde�oYcr’�rdke,

Ycgdrhud�aYmcYfdr’�qnkkdc�rsqdsbg�aYmcYfd�
vhsg�ldsYk�bkhor’�Ymc�rsYhmkdrr�rsddk rbhrrnqr

Y��DmgYmbdc�vhsg�OdqrnmYk�Oqnsdbshnm�
Dptholdms�hmbktchmf�3�eYbd lYrjr’�3�oYhq�ne�
fknudr’�Ymc�3�gYmc,rYmhshydq�oYbjdsr

Dldqfdmbw�9rrhrsYmbd�Ihs
Sgd�sqhYmfkd,rgYodc�yhoodq�aYf�edYstqdr�
qd®dbshud�dldqfdmbx�hmchbYsnqr�nm�sgd�rtqeYbd-�
Ihs�hmbktcdr8
Y��UdqrYshkd’�rsYhmkdrr�rsddk�onbjds�snnk�vhsg�

okhdqr’�vhqd�btssdqr�Ymc�svn�rbqdvcqhudqr
Y��GdYs,qd®dbshud�dldqfdmbx�akYmjds’�®Yrgkhfgs’�

vnqj�fknudr’�Ytsnlnshud,fqYcd�gnrd�sYod’�
shqd�fYtfd’�atmfdd�bnqc’�rgno�snvdk�Ymc�
sdsgdq�rsqYo

Y��Annrsdq.itlodq�bYakdr�vhsg�ltkshkhmftYk�
hmrsqtbshnmr
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Pthbi�BgYqfhmf�BYakd�OYbiYfd3

:tsnlnshud�fqYcd�ptYkhsx�TRA�bgYqfhmf�bYakdr�Yqd�Y�bnmudmhdms�
vYx�sn�gYud�xntq�rlYqs�cduhbdr�bgYqfdc�vghkd�nm�sgd�fn-�
Hmbktcdr8
Y��0,:ookd�Khfgsmhmf�sn�TRA,:�BYakd�,�2 
Y��0,:ookd�Khfgsmhmf�sn�TRA,B�BYakd�,�2 
Y��0,TRA,B�sn�TRA,:�BYakd�,�2 
Y��0,TRA,B�sn�TRA,B�BYakd�,�2 

TRA�CtYk�Onvdq�Onqs2�’QdYq�Nmkw(
Onvdq�onqsr�oqnuhcd�YcchshnmYk�bYoYahkhsx�sn�xntq�udghbkd�fhuhmf�xnt�
Ybbdrr�Ymc�onvdq�sn�bgYqfd�xntq�ltkshldchY�TRA�cduhbdr-
Y��Hmbktcdr�svn�qdYq�TRA�onqsr�
Y��HmmnuYshud�rlYqs�TRA�bnmmdbsnq’�dhsgdq vYx�hr�to
Y��Svn�eYrs�bgYqfhmf�1-3:�onvdq�onqsr
Y��Aktd�KDC�onvdq�rsYstr�khfgs�rghmdr�sgqntfg�®ho�bYo

Rdd�ennsmnsd�2�Ymc�3�hm�chrbknrtqd�rdbshnm�nm�aYbj�bnudq-
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Rdd�ennsmnsdr�5�Ymc�7�hm�chrbknrtqd�rdbshnm�nm�aYbj�bnudq-
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TmhudqrYk�SYakds�Gnkcdq5

BnloYshakd�vhsg�uhqstYkkx�Ykk�ltkshldchY�cduhbdr’�hs�gnkcr�xntq�
sYakds’�ognmd’�ltrhb�nq�uhcdn�okYxdq�hm�okYbd-
Y��HmrsYkkr�Ymc�qdlnudr�hm�rdbnmcrzmn�snnkr�qdpthqdc
Y��CtqYakd�bnmrsqtbshnm�vhsg�roqhmf,knYcdc�Yqlr�sn�gnkc�xntq�

cduhbd�hm�okYbd�
Y��:citrsYakd�ohuns.shks�dmYakdr�oYrrdmfdqr�sn�uhdv�sgdhq�cduhbd�

Ys�dxd�kdudk

HmsdfqYsdc�CYrgbYl7

Sgd�HmsdfqYsdc�CYrgbYl�hr�cdrhfmdc sn�qdkhYakx�bYostqd�uhcdn’�
hlYfdr’�rntmc’�Ymc�knbYshnm�cYsY�vghkd�xnt�nodqYsd�xntq�udghbkd-�
Hs�hr�cdrhfmdc�sn�adfhm�qdbnqchmf�tonm�hfmhshnm�sn�bYostqd�sgd�
cqhud’�nq�nm�hloYbs�vgdsgdq�lnuhmf�nq�vghkd�oYqjdc-
Y��OkYxaYbj nq�uhcdn�cnvmknYc�hr�YuYhkYakd�uhY�sgd�RlYqsognmd�:oo�

nq�OB�Snnk
Y��Nmbd�cnvmknYcdc’�xnt�bYm�Ykrn�rgYqd�sgdrd�uhcdnr�nm�xntq�

rnbhYk�ldchY�bgYmmdkr
Y��Hmbktcdr�Y�05FA’�HmctrsqhYk�FqYcd�Lhbqn�RC�ldlnqx�bYqc



SQC�08z�LYssd�AkYbi�9kknw�Ugddkr�
Aqhmf�ronqsx�rsxkd�sn�xntq�BYlqx�vhsg�sgd�rYld�SQC�lYssd�akYbj�Ykknx�
vgddkr�sgYs�Yqd�edYstqdc�nm�sgd�BYlqx�SQC�lncdk-�
Y��Vgddkr�hmbnqonqYsd�sgd�hcdYk�vdhfgs’�nrds�Ymc�aqYjd�bkdYqYmbd�sn�

dmrtqd�oqnodq�s’�mhrg�Ymc�qdkhYahkhsx�
Y��Dwsdmrhud�qhcd’�gYmckhmf�Ymc�rsqdmfsg�sdrsr�dmrtqd�ne�sgdrd�vgddkr�

ldds SQC r�ghfg�ptYkhsx�rsYmcYqcr
Y��Vgddkr�cn�mns�hmbktcd�Bdmsdq�BYor

SQC�Rghes�Imna�
TofqYcd xntq BYlqx�rghes�jmna�vhsg SQC�qdc,rshsbgdc’�kdYsgdq�vqYoodc�
rghesdq�Ymc�dlanrrdc�SQC�knfn-
Y��SQC�rghesdq�oqntckx�chrokYxr�dlanrrdc�SQC�knfn�vghkd�kdYsgdq,rshsbgdc�

sdwstqd�oqnuhcdr�dwsqY�fqho
Y��Oqnuhcdr�Ym�dxd,bYsbghmf�Ycchshnm�sn�sgd�BYlqx�hmsdqhnq
Y��DYrx�hmrsYkkYshnm

OdqenqlYmbd-�
Ihbidc�to�Y�mnsbg-
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SQC�BYqods�Eknnq�LYsr1�
DmgYmbd�xntq�BYlqx�hmsdqhnq�vhsg�qYbd,hmrohqdc�SQC�bYqods�®nnq�lYsr-�
Dlaqnhcdqdc�vhsg�sgd�BYlqx�SQC�knfn�Ymc�SQC�qdc�sqhl’�sgdrd�lYsr�Yqd�
Y�odqedbs�s-
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